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V Cunningham tnd Fnnk M Dliic-
ka d an is lRnrrQDt ywterday for thi
cneflt of creditors to Chutiufl Ii Illllnf

a runner cf Curuiinglmm

end It is rrcrc d tiitt chliBationu tc-

othnr firms day wore met
jim awlKiursnt ocnslderabl-

ettlk when known It wa n t

announced en UnnRo Jr Ellingwctd
left the firm three yisrs

a8 a rrerabor ihfl firm handled u pccd-
doil cf businiws It lm8 net been so rrctu-
inent slnoo ho pt c ut nd left hi nsroc
behind Iho tics faccordiag to Mr

U rgo
On Dec 31 Gecieo Trrc nepers
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rurtner Mr wrs ankod
fxsrduy if Mr Ropor Withdrawal didnt
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at yxi tnd

Warren streets and a the IU tel Mt
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change at Ot stnyjt adjoining
One by the y mmttee
for the erection of a twenty story bulldln
on the combined elt with the
on the nineteenth floor but tho Exchange
members thought that this wou d 001 toe
much
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PI ACIAL AD COVMEHC1

Wall Bret wan confronted before t

opening of buslnf hours today by b-

telling In no unmistakable terms of t-

creat Improvement tn s nMm nt now
progress In all the foreign financial nvtrki
and of a demand for Inveroent securll
on London Soclc Exchange whl
was UoBcrlbed as rampant The price

Uroe violently during the day 11

of a point and has since the first
rlwn two lull points an almost Mnialon
advance It was rumored that the tlr
had boen further postponed when I

new Russian loan would bo brought o
In Paris DUoouns at the leading cenr
were all ranT and a reduo Ion In the Bai

of Englands dlioount rate Is obvious
Impending oven thoucS It may not tal-

pmoe thii A million pounds aterllr
of gold from India will It t announce
bo laid down tn a few days In the Englli

market Ui londjn and the greater
of it will undoubtedly pa s Into the posio-

elon of the Bank of Ensland serving
materially srcnsfhen the banks rerv
The op nlon U si ill held however by ban1

lug Interests here of the flr t rank that tl
upward tendency of the foreign marke-

h duo not mor to tha growing eaiso

financial oondl Un there than to thw alien
but powerfully expressed conviction tht-

tho war between Ilussla and Japan U

Ia enl Vhn thU event does corn
It will of course bo succeeded In duo tin
by largo borrowing for the account
both nations to multo good the deetnlotlc
of property that has been caused an
yet the weight of whatever burdens will I
temporarily laid by this upon tho mono

market will bo more than counterbalance
by the almulus to trado and eoramerc

that will accomrnny It
Tho general aiuracterintlc of our atoc

market today MM greater breadth
There wa heavy buying of all the promlner
railroad btocks notably of Union Pacific

Siuthem Pacific and Southern Pacific
ferred while on the curb market Neither
feeciTitlea stock old within a small fractlo
of Ita highest price of record There wer
no developments to account for the etrengt
of these stocks other than those genera

circumstances with which everybody 1

familiar and which foous upon the partici
lar fact that tho natural course of things I

rapidly bringing Union Padflo commo-

Atoi It to the place of a 6 per cent dlvitlcn
paying eecurity Nor indeed was then
anything noteworthy in the daya cows uav

the buoyant tone of the foreign market
a described Wheat price rose Bharpl

because of the common understanding
now of the strong statistical pc-

sitlon of thn commodity
that them Is any chance of railway freigh
rate legislation at present session o-

Concrosi and there are t rustworthy ronon
for bolievinR tat no extra session will b

called during the present year toconsldc
this or any other subject that has recsntl
been a topic of discussion CommlwOo-

ihoise Hpociully thoio rntlntalnlng privat
wire connections with Vejtrm dtlea
generally reported today an Increase o

business The market continued bron-

iind strong until the closing half hour
irh n as itBinl profit taking by the roar
trading elem forced dome recessions ti

prices A rather sharp gelling movemen
n Consolidated Go accelerated the declir-

nmswhat Mid the of this was ni
taunt tho on thn part of gpeculatcr
that omethlrig might be doro before
the close of the tension of the LegtslAtur
that might be considered a hostile to th
Interests of the local gas companies Thcr
are no sound indications however that
any serious stop of this character nro a
ill likely Despite the reaction In tho Ira
Joalings gains in eectirity price

frro numerous and cortbldernble Partial
nrly airong features of the nurkot were li

addition to the Unicn Padfio and Northern
Securities group of stocks American Sugo-

eflnlng Amalgamated Copper Canadim-

aclBc Ixiulsille and Nashville Illlcoi-

vfnttal Brooklyn Hapid Transit Kev

York Central Rock Island Ontario
iVratern and Indeed all the prominent
itocxa Dsallngs in Ontario and Wetten-
voro again unusxully large and wero no

ximpaaici by a now rumor to the ciTec
that arrangements have ben completed
whereby any fear entertamed by the Nov
York Central Interests that tho acnuUltio-
rjf the control of tho Ontario and Westerr
property by the Now York New Haver-

md Hartford Railroad Company would
o detrimental to the New York Centra

been dispelled Such an arrange
mont would be very natural hut the sub
itanttal reasons for the recent rise hi On
LanD and Western stock Is undoubtedly

belief that treatment of an eminently
itBfactory character will bo accorded
o the minority holders of the Ontario and
iVestorn sharrs The United Steel
ttcoV have
if late by tho ctvtirs in other Quartet
jf the market and yet It may here l-

itntod authoritatively that o far as earn
and prcspccts of future tusn as are

xincorned the United States Steel Con
orntlon is now at thn height of its business
areer thus fart fll per cent of its furnaces
iro in full blast orders for new business
in Its books stand at the maximum while
ho specifications accompanying three
orders arc greater than over before known

quarterly parnlngs statements ol-

he corporation wlll reflect these facts
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